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ADVANCE INFORMATION MARKETING BERHAD
(Company No. 644769-D)

CONDENSED CONSOLIDATED INCOME STATEMENTS
FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2008
(The figures have not been audited)

 Preceding Year  Preceding Year
Current Corresponding Current Year Corresponding
Quarter Quarter To Date Period

30.9.2008 30.9.2007 30.9.2008 30.9.2007
Note RM'000 RM'000 RM'000 RM'000

Revenue 12,525             13,127             37,902         36,249             

Cost of sales (9,230)              (7,878)              (24,372)        (21,263)            

Gross profit 3,295               5,249               13,530         14,986             

Operating expenses (3,133)              (2,881)              (9,577)          (8,729)              

Other operating income 113                  44                    406              376                  

Profit from operations 275                  2,412               4,359           6,633               

Finance cost (3)                     (27)                   (29)               (89)                   

Profit before tax 272                  2,385               4,330           6,544               

Taxation 16 81                    (323)                 (448)             (814)                 

Profit after tax 353                  2,062               3,882           5,730               

Attributable to:
Equity holders of the parent 273                  2,035               3,792           5,631               
Minority interest 80                    27                    90                99                    
Net profit for the period 353                  2,062               3,882           5,730               

Weighted average number of ordinary
   shares in issue
 - Basic earnings per share (sen) 24 0.16                 1.31                 2.35             3.63                 
 - Diluted earnings per share (sen) 24 0.16                 1.31                 1.82             3.63                 

The annexed notes are an integral part of this statement.

Cumulative QuarterIndividual Quarter

The Condensed Income Statements should be read in conjunction with the accompanying explanatory notes attached to this interim
financial statements.

 
 
 
 
 
 
 
 



A D V A N C E  IN F O R M A TI O N  M A R KE TI N G  B ER HA D
(C om pany  N o.  6 44 76 9 -D)

C O N D EN S ED  C O N SO L ID A T ED   B A LA N C E SH EE TS A S  A T 3 0 SE P TE M BE R  20 0 8
(T he f ig ures ha v e n ot been  a ud ited )

  
A s A t E nd A u dit ed

O f Cu rrent F inan cial
Q u arter Y ear E n ded

3 0 .9.2 0 08 31 .1 2.2 0 07
A SSE TS N o te RM '0 0 0 RM '0 0 0
N on -C urrent A ss ets
P rop erty, p lant an d  eq u ipm en t 9 ,3 59               9 ,9 85               

In ves tmen t in A s so ciate  co mp any 1 ,3 66               -                   
O ther  Inv estm ent 45                    45                    
In tang ib le asset s - d ev elop m ent ex pen d iture 1 ,7 47               1 ,4 47               
D eferred tax  ass ets

D eferred tax  ass ets 51                    55                    

12 ,5 68             11 ,5 32             

C urrent  A ssets
In ven to ri es 4 ,4 65               3 ,0 07               
T rad e  receivab les 14 ,9 22             12 ,0 61             
O ther  rece ivab les , d ep os its an d p repay men t 1 ,6 83               4 ,9 55               
S ho rt term d epo sit s 19 ,1 63             15 ,3 09             
C ash  and  ban k  b alan ces 2 ,6 51               6 ,1 03               

42 ,8 84             41 ,4 35             

T O TA L  A SSE TS 55 ,4 52             52 ,9 67             

E QU ITY

Share cap ital 18 ,7 17             15 ,5 00             
Share p remiu m 6 ,5 26               9 ,5 00               
Reta in ed  p ro fit 18 ,7 15             17 ,2 31             
Ex ch ang e flu c tu a tio n reserve 58                    60                    
Equi ty  a ttrib utab le to  the sha reho lders  of  the  C o m pa ny 44 ,0 16             42 ,2 91             
M ino rity in terest 1 58                  68                    
TO TA L  EQ U IT Y 44 ,1 74             42 ,3 59             

L IA B IL ITI ES
N on-C u rrent  Lia bilit ies

H ire  p u rchase p ayab les 2 0 1                      98                    
D eferred  tax liab iliti es 86                    86                    

87                    1 84                  

C urrent  Lia bili ties
T rad e  pay ab les 10 ,0 02             5 ,6 15               
O ther  p ayab les an d accrua ls 1 ,0 65               3 ,2 91               
H ire  p u rch ase p ayab les 2 0 1 24                  1 34                  
S ho rt term b orro wi ng s 2 0 -                   1 ,2 11               
T ax  p ayab le -                   1 73                  

11 ,1 91             10 ,4 24             

T O TA L  LIA B IL IT IES 11 ,2 78             10 ,6 08             

TO TA L  EQ U IT Y  A N D  LI A B ILI TIE S 55 ,4 52             52 ,9 67             

N et A sse ts  per  sh are  (R M ) 0 .24                 0 .27                 

T he Co nd en sed B alance Sh eet s ho ul d be read in co nju nct ion w it h t he aud ited finan cial statem ent s fo r th e year end ed 3 1
D ecemb er 20 0 7 an d  th e acco mp any in g ex plan ato ry no tes a tt ached  to  th e  f inan cial stat emen ts.

 



ADVANCE INFORMATION MA RKETING BER HAD
(Company No.  644769-D)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE THIR D QUAR TER ENDED 30 SEPTEMBER 2008
(The figures have not been audited)

 Share 
Capital  (Dist ributable) 

 Exchange Total
Ordinary Share Fluctuation Retained Shareholders' Minority Total

N ote Shares Pre mium Reserve Profi ts funds Interest Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

As at 1 January 2008 15,500        9,500       60               17,231            42,291              68           42,359      

Exchange Fluctuation Reserve -             -           (2)                -                  (2)                      -          (2)              

ESOS 97               146          -              -                  243                   -          243           

Bonus Issued 3,120          (3,120)      -              -                  -                    -          -            
-            

Dividend Paid (2,308)             (2,308)               -          (2,308)       

Net profit for the year -             -           -              3,792              3,792                90           3,882        

Balance as at 30 September 2008 18,717        6,526       58               18,715            44,016              158         44,174      

The Condensed Consolidated Statement of Changes in Equity should be read in conjunct ion with the audited financial statements for the year ended 31
December 2007 and the accompanying explanatory notes attached to the financial statements.

 (Non Distributable) 



 
ADVANCE  INFO RM ATI O N MA RKE TING  B ER HAD
(C om pany  N o.  64476 9 -D)

CO NDENS ED CO NSO L IDAT ED CAS H FL OW  STAT EM E NT
FO R T H E TH IR D QUAR TE R ENDE D 30  SE PT EM B ER 2 008
(T he figures hav e n ot been  aud ited )

Audited
Cu rrent Year Financial

To  Date Year En ded
30 .9 .2 008 31 .12.2 007
R M '000 R M '00 0

Cash flow  from opera ti ng activ ities
Profit b efore taxation 4,330                      9 ,37 9                  
Adj ust ment fo r no n-cash  item s 1,141                      95 9                     
Operating  profit b efore work ing cap ital changes 5,471                      1 0 ,338                
Net change in  current  as set &  current li abil ities (825)                       (1 ,76 3)                 
Cash  generated  from o perations 4,646                      8 ,57 5                  
Tax paid (716)                       (1 ,35 3)                 
Wit hhold ing tax  pai d -                         (66 )                      
In terest paid  on  overdraft -                         (1 )                        
Net cash  gen erat ed from  op eratin g activ ities 3,930                      7 ,15 5                  

Net cash  generated from/(used in ) in ves tin g a ctiv iti es 1,433                      (7 ,37 3)                 

Net cash  u sed in  financi ng activ ities (4,963)                    (4 ,76 3)                 

Net ch an ge in ca sh  and  ca sh  equiva lents 400                         (4 ,98 1)                 
Effects  of ex chan ge rate change s 2                             (5 )                        
Cash a nd ca sh equi va lents a t th e b egi nning  o f the peri od 21,412                    2 6 ,398                

Cash a nd ca sh equi va lents a t th e e nd of the period 21,814                    2 1 ,412                

Analys ed into:

Short term dep os it w ith licensed fi nan cial  i nstitutions 19,163                    1 5 ,309                
Cash a nd bank balances 2,651                      6 ,10 3                  

Cash a nd ca sh equi va lents a t th e e nd of the period 21,814                    2 1 ,412                

The C ondensed C onso lidated Cash Flow Statem ent should be read in con junction wit h th e audited finan cial st atements for the year
ended  3 1  Decemb er 20 07 and  t he accompanying explanato ry no tes  at tached  to  t he f inancial stat ements.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ADVANCE INFORMATION MARKETING BERHAD
(Company No. 644769-D)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2008

1. Accounting policies and methods of computation

2. Auditors' Report on preceding annual financial statements

3. Seasonality or cyclicality

4. Nature and amount of unusual items affecting assets, liabilities, equity, net income or cash flows

5. Changes in Estimates

6. Issuance, cancellations, repurchases, resale and repayments of debt and equity securities

7. Valuation of property, plant and equipment

8. Material events subsequent to the end of the interim period

The interim financial statements are unaudited and have been prepared in compliance with Financial Reporting Standard ("FRS")
FRS 134, Interim Financial Reporting and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa
Malaysia") for the Mesdaq Market. 

The interim financial statements should be read in conjunction with the audited financial statements for the financial year ended
("FYE") 31 December 2007. The explanatory notes attached to the interim financial statements provide an explanation of events and
transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the
FYE 31 December 2007. 

The accounting policies and methods of computation adopted in these interim financial statements of the Company and its
subsidiaries ("The Group") are consistent with those adopted for the annual financial statements for the FYE 31 December 2007.

The auditors’ reports on the financial statements of the Company and its subsidiaries for the FYE 31 December 2007 were not
subjected to any qualification.

The Group's operations have not been affected materially by any seasonal/cyclical factors. 

There were no material events subsequent to the current financial quarter ended 30 September 2008 up to the date of this report
which, is likely to substantially affect the results of the operations of the Company.

During the quarter under review, there were no items or events that arose, which affected assets, liabilities, equity, net income or cash
flows, that are unusual by reason of their nature, size or incidence. 

There were no material changes in the estimates used for the preparation of this interim financial statements.

There were no issuance, cancellations, repurchases, resale and repayment of debt and equity securities during the current quarter
under review.

There were no changes in the valuation of the property, plant and equipment reported in the previous audited financial statements that
will have an effect in the current financial quarter under review.

 
 
 
 
 
 
 
 
 
 
 



9. Change in the composition of the group

10. Contingent liabilities and contingent assets
As at 30 September 2008, there were no contingent liabilities and  assets.

11.

Licensing & Managed Mail Order Inter-
Data Customer Loyalty & Channel Segment

Management Services Sales Revenue Consolidated
SEGMENT REVENUE RM'000 RM'000 RM'000 RM'000 RM'000

                  1,599                    10,805                    104 (367)                                  12,141 
                        384                         384 

                  1,599                    11,189                    104                (367)                    12,525 

Licensing & Managed Mail Order
Data Customer Loyalty & Channel

SEGMENT PROFIT/ Management Services Sales Consolidated
  (LOSS) RM'000 RM'000 RM'000 RM'000

                     936                       (675)                      (8)                         253 
                          19                           19 

                     936                       (656)                      (8)                         272 

12. Review of performance

13 Material Changes in The Quarterly Result Compared To the Preceding Quarter
Compared to immediate preceding quarter the revenue increased slightly by 5% due to the higher redemption transactions.
However, the cost growth at higher rate mainly as a result  of factors discussed in note 12. This has caused the material
changes in PBT.

The were no changes in the Group composition for the current quarter under review.

As a result, we only achieved an unaudited profit before tax of RM 272,000 and unaudited profit after tax of RM 273,000 for the
third quarter ended 30 September 2008.

Malaysia
Singapore & Others

During the third quarter ended 30 September 2008, the Group achieved a revenue of RM12.5 mill ion, which is lower by 4.6%
compared to the RM13.1 million reported in the preceding year corresponding quarter ended 30 September 2007. This reduction is
due mainly to reduction in our fee income from IT services.

Our gross profit was RM3.3 million for the third quarter ended 30 September 2008. Our gross profit margin was 26% compared to
41% in the preceding year quarter ended 30 September 2007. The contraction in margin is due to market competitiveness and
consumers spending weaken. Moreover, the higher fuel price during this quarter with higher fuel surcharge also indirectly cause
higher cost in our logistic services.

Singapore & others
Malaysia

Segmental information
The revenue and profit/(loss) before taxation of the Group for the third quarter ended 30 September 2008 ("Q3") are generated from
the following segments:

 
 
 
 
 
 
 
 
 
 



14. Prospects for 2008

15. Profit forecast

16. Taxation
Current Current Year
Quarter To Date

30.9.2008 30.9.2008
RM'000 RM'000

Current provision (81)                   448                

17. Unquoted investments and/or properties
There was no sale of unquoted investments and/or properties for the current quarter and financial year to date.

18. Purchase or disposal of quoted securities
(a) There were no purchase or disposal  of quoted securities for the current quarter under review.

(b) There were no investments in quoted securities as at the end of the reporting period.

19. a) Status of corporate proposal announced 

b) Utilisation of proceeds

Purpose Proposed Actual Balance
Utilisation Utilisation Amount Explanations*
RM'000 RM'000 RM'000

Expansion of the core and related 3,900                    3,900               -                 N/A
   business of the Group
Purchase of software and hardware 3,000                    1,073               1,927             N/A
   equipment
R & D expenditure 4,800                    2,771               2,029             N/A
Working capital 1,300                    1,300               -                 N/A
Estimated listing expenses 1,700                    1,700               -                 N/A

Total 14,700                  10,744             3,956             

*The utilisation of proceeds is within the timeframe of 5 years as stated in the company's prospectus dated 28 March 2006.

The Group did not disclose any profit forecast and profit guarantee for this financial period.

The effective tax rate of the Company is lower than the statutory rate applicable mainly due to the Multimedia Super Corridor status
granted by Multimedia Development Corporation. The pioneer status entitles the company for five years exemption from Malaysian
Income tax (only on income derived from MSC related activities).

Barring unforeseen circumstances, the Group is expected to continue to be profitable in FY2008.

The Company raised RM14.7 mill ion during its Initial Public Offering exercise in April 2006 and the details of the utilisation of
proceeds up to 30 September 2008 are  as follows:-

There were no corporate proposals announced but not completed as at the date not earlier than 7 days from the date of
announcement.

 
 
 
 
 
 
 
 
 



20. Group borrowings 
Total Group borrowings as at 30 September 2008 were as follows :-

Secured Unsecured Total
RM'000 RM'000 RM'000

Short term borrowings
 - Local currency (RM) 124                       -                   124                

Long term borrowings
 - Local currency (RM) 1                           -                   1                    

Total 125                       -                   125                

21. Off balance sheet financial instruments

22. Material litigation

23. Dividend
There was no dividend proposed or declared during the quarter under review.

24. Basis of calculation of earnings per share
The basic and fully diluted earnings per share for the quarter and cumulative year to date are computed as follows:

Preceding Year Preceding Year
Current Corresponding Current Year Corresponding
Quarter Quarter To Date Period

30.9.2008 30.9.2007 30.9.2008 30.9.2007
a) Net profit attributable to equity holders

      of the parent for the period (RM'000) 273                       2,035               3,792             5,631                    
Weighted average number of ordinary shares
   of RM0.10 each in issue ('000) 173,267                155,000           161,338         155,000                

 Basic earnings per share (sen) 0.16                         1.31                    2 .35                  3 .63                         

b) Net profit attributable to equity holders
      of the parent for the period (RM'000) 273                       2,035               3,792             5,631                    
Weighted average number of ordinary shares
   of RM0.10 each in issue ('000) 173,267                155,000           161,338         155,000                
Effect of dilution ('000) 121                       -                       61                  -                            
Adjusted Weighted average number of ordinary
   shares of RM0.10 each in issue ('000) 174,995                155,000           208,345         155,000                

 Fully Diluted earnings per share (sen) 0.16                      1.31                 1.82               3.63                      

The Group is not engaged in any material lit igation either as a plaintiff or defendant and the directors do not have any knowledge of
any proceeding pending or threatened against the Group which might materially and adversely affect the financial posit ion or
business of the Group.

There were no off Balance Sheet financial instruments entered into by the Group as at  the date not earlier than 7 days from the date of 
announcement.

 
 
 
 
 


